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A key asset in our Portfolio Balancing Strategy
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Before proceeding to read further, please refer to the Disclaimer section of this presentation.
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The Anasuria Cluster

Anasuria Cluster, comprising:

Asset Name:

Asset Type:

Location:
Water depth:
SPA Date:

Operator:

Sellers:
Esso

Production life:

Production in the North Sea, UK

A balanced portfolio of producing assets with significant upside

* Cook (38.6%)

* Teal (100%)

* Teal South (100%)

* Guillemot A (100%)

* Anasuria FPSO (100%)

Producing Field
Producing Field
Producing Field
Producing Field
FPSO

A balanced portfolio of producing assets with development
and exploration potential based around the Anasuria FPSO

~ 175 km east of Aberdeen, UK North Sea
~94m

6th August 2015
RIA

Anasuria Operating Company Limited CIRERATING CORPANE

(JOC! between Hibiscus (50%) and Ping Petroleum (50%))

Shell UK Limited, Shell EP Offshore Ventures Limited and
Exploration and Production UK Limited (100%)

Producing since 1996
Potential to extend production life?

1 Joint Operating Company (“JOC”)
2 Subject to investment, OPEX, oil price and 2P reserves
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Anasuria Cluster, UK
Key milestones towards completion of the transaction

Total Purchase Consideration USD 52.5m

SPA Signed USD 4m* Aug 2015

Closing USD 26m* (Unadjusted - est. at USD8m Feb 2016
adjusted for economic benefit from 1/1/2015)

Deferred Payment USD 22.5m Between 6 to 18 months from Completion

* Subject to adjustments pursuant to the SPA

Estimated Timeline to Completion

OLOLO10020)

Signing of SPA Submission of Submission of Dispatch of EGM for Estimated
(Sales & Purchase Valuation Report Circular to Bursa Circular to shareholder Completion Date
Agreement) to Bursa Shareholders approval
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Anasuria Cluster, UK
.----A common infrastructure for all producing wells and future development
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40.4 MMstb 2p oil Reserves!

27.9 Bscf 2p Gas Reserves!? Teal South
Field

Guillemot A
Field

Averaged production rate!-? of

>7,000 bbl of oil per day

MMstb Million stock tank barrels

Bscf Billion standard cubic feet

1 Net volume attributable to Ping and Hibiscus

2 Estimated average production for 2015 net to Hibiscus and Ping
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Anasuria Cluster, UK
Low to medium risk opportunities to create value

Opportunities based on identified future in-field incremental

Current Reserves* Estimates and Production . .. . . .
developments, an existing discovery and exploration potential.

1P Reserves?4; 29 mmboe - ,

* 5 existing producing wells
2P Reserves’?4: 45 mmboe i (AN Reserves? have been verified by 3" party
3P Reserves!?4; 60 mmboe

* 4 gas lifts and 1 recompletion workover
* 2 Infill drillings at Cook* and Guillemot based on
high quality 4D seismic inversion

1P/2P/3P

Net oil production3: >7,700 bbls/day Develobments
vevelopments

Definitions:

b Million Barrels of Oil Equivalent 1C/2C/3C * Further infill drillings at Cook* and Guillemot
NFA No Further Activity PIAAL I © Kite development

PDP Proven Developed and Producing

R R cserves * Improve production uptime and production
2P Proven and Probable Reserves P . p .. P . P

3P Proven, Probable and Possible Reserves rates via investing in FPSO improvements

1C Low estimate contingent resources Others (not * Reduce OPEX

2€C Best estimate contingent resources quantified) * Facilities processing tariff — tie in from nearby
3C High estimate contingent resources

blocks

1 Net volume attributable to Ping and Hibiscus Exolorati tential in 3 block
* Exploration potential in ocks

2 Source from RPS Energy report dated 30" June 2015
3 Source from Shell, Estimated average production for
2015 net to Hibiscus and Ping

4 Combined reserves from both oil and gas reserves

* Subject to approval of JV partner Ithaca Energy for Cook Field
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Anasuria Cluster, UK
Merits of the transaction

Significance of the Anasuria Cluster upon completion of the transaction

The achievement of a milestone in our Portfolio

FIRST PRODUCING ASSET Balancing Strategy

Expands Hibiscus’ operatorship experience

: L‘ N Hibiscus-Ping joint venture takes on 100% ownership
oy | Lfk» of the FPSO and existing infrastructure

g Transaction with two oil and gas supermajors:

N S S
\\\ ST(%\TLH S &%/ GUILLEMOTA Shell and ExxonMobil
N2 NN o\ s
! > ; e A
Tt SN (fi& o O Enhances geographical footprint in the North Sea, a
4 Aberdenn N 7 geopolitically stable region

> e Anasuria N $ s//’_’_ vri';

s . ot M
Ko g 5t Fuimar N e Moves Hibiscus towards the Vision of becoming a
il truly Respected Independent E&P Company

Figure: Anasuria facilities
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Anasuria Cluster, UK
existing infrastructure
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people* are currently working
on the day to day operations

* Plan to maintain existing contractors/crew to
maintain smooth operation during transition

e Assets can continue to be operated in a safe and
environmentally responsible manner

* Scope for operational efficiency improvements using
innovative operating model

* Development potential identified within the licence
area and beyond

* Extend life of assets reaching initial design life in a
safe and environmentally responsible manner

e Defer abandonment liability into the future

* Approximate number Figure: The Anasuria FPSO
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Anasuria Cluster, UK
Ownership and Operating Structure

Ping Petroleum+ Anasuria Hibiscus**

50% Co-owners 50%
61.34%
. N AS I Physical office in Al?erdee"n‘, UK -l
Board Members (Ping, Hibiscus)

- OPERATING COMPANY | o e o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e ==
| |
| |
| |
| |
| |
I v 100% v 100% v 100% v 100% v  3866% I
|

: Anasuria FPSO Teal Field Teal South Field Guillemot A Field Cook Field S
| l ' ' l Lo
| |

*Ping Petroleum is a wholly owned subsidiary of Ping Petroleum Limited.
** Anasuria Hibiscus is a wholly owned subsidiary of Atlantic Hibiscus Sdn Bhd, which is a wholly owned subsidiary of Hibiscus Petroleum Berhad.
Anasuria Operating Company acts as the operator for the Anasuria assets, and is co-owned by Ping Petroleum (50%) and Anasuria Hibiscus (50%)
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Anasuria Cluster, UK
Anasuria Operating Company Business Plan

W

i
PHASE 1 : INCREASE PROFITABILITY PHASE 2 : MAXIMISE NEW PHASE 3 : EXPAND
* Increase Uptime INVESTMENTS IN EXISTING FIELDS PORTFOLIO IN NORTH SEA
* Lean Operator Mindset * High Grade Opportunities * 10C Divestments
 Standardization * Workovers and Infill Drilling * Nearby Tie-Ins

 Existing Developments * License Rounds
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Anasuria Cluster, UK
Collaboration with an Experienced Management Team

( )

BOD Representatives

Seasoned upstream offshore oil and

& DR KENNETH PEREIRA . —— ) fessional ith .
'.' MD of Hibiscus, Former MD of Interlink Managing Director gas proressionals, wit extensive
..... —————— Petroleum, Co-Founder and Former T previous working relationships

COO of SapuraCrest Petroleum
Former MD of Nexen Europe &

o) R e Ve TS GM of Kerr McGee Broad network of relationships with
Former CEO of Sumitomo UK & energy companies and government
MD of Newfield UK and Kerr titi in North S
petroleum McGee’s UK operations entites in Nor €a

Subsurface Director Production Director

CHRIS PRIOR

NING ZHANG

: B Former Asset Manager, Head of
“_ Planning, Commercial & Risk of
Newfield Exploration

PAUL BALTENSPERGER

Former Asset Manager of
Newfield Malaysia, Exploration
Manager of Apache Egypt

MARK PATON (Interim)

Founder of Upstream
Petroleum Former CEO of
Cue Energy

Former Partner of Vinson &
Elkins & Dewey LeBouef

Drilling & Completions Finance & Economics

HSE & Regulatory

BRAD HATCHER | BOYD WRIGHT WAI PENG LAI STEPHEN SAW
. . | . Former Senior Audit Manager
Director & Project Manager of Former Head of HSEQ of Centrica Former Senior Manager of in Baker Hughes & Former
Performance Drilling Energy & Director of HSEQ of : , Oil & Gas - Accenture

. . ‘ PriceWaterhouseCoopers
PGS Production Services Ltd

e eaoamoaoaoaoaomee oo oo
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Anasuria Cluster, UK
Asset acquisition and due diligence advisors and authorities

. C;M _fS f
@ Ex¢onMobil RPS

Exclusive Negotiations Reserves Certification & Legal Advisor
with Shell & ExxonMobil Valuation Due Diligence Due Diligence

A
Petrofac ()

Facilities & Operations Tax Advisor
Due Diligence Due Diligence

CW ENERGY LLP

21 -y erformanes .
Department i DRILLIN -G‘
of Energy & _§ pL Ty

Climate Change I . wc

Approval Needed by Drilling & Completions Financial
UK DECC Authority Due Diligence Due Diligence
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Petroleum Economics

Increasing Commerciality

Low High
Low
Undiscovered - Discovered — Discovered -
Prospective Resources Contingent Resources Reserves
D
= High Estimate 3C 3P
(]
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0
1
& Best Estimate
>
<11
Low Estimate 1C 1P
High

Source: Society of Petroleum Engineers and World Petroleum Council
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Disclaimer

This presentation has been prepared by Hibiscus Petroleum Berhad (the “Company”) solely for use at a general presentation/briefing to be
made as of this date and may not be used by any other party or for any other purpose. By attending the meeting where the presentation is
made, or by reading the presentation slides, you agree to the following limitations and notifications.

This presentation is proprietary to the Company and its contents may not be reproduced, retransmitted or further distributed to any other
person for any purpose and should not be relied on, or form the basis of, any decision or action by any person.

This presentation is a summary intended for general informational purposes only. It does not constitute, nor form part of, and should not be
construed as constituting or forming part of, any advertisement of, any offer or invitation to sell or issue or any solicitation of any offer to
purchase or subscribe for, any securities in the Company in any jurisdiction or an inducement to enter into any investment activity.

Certain information in this presentation may be subject to completion and/or change without notice. Such data is provided as at the date
of this presentation and may be subject to further verification and/or change. While care has been taken to check the information to the
extent reasonably practicable, no representation or warranty, express or implied, is made or given as to, and no reliance should be placed on
the completeness or accuracy of the information contained herein, as the sources of the information include third parties and secondary
sources. For further information or details, you should refer to the stated or primary source(s) of the relevant information.

This presentation may contain “forward-looking statements”, which are based on current expectations, beliefs and projections about future
events or matters. Such forward-looking statements, as well as those included in any other material discussed at the presentation, concern
future circumstances, plans and/or results and involve known and unknown risks, uncertainties and other important factors beyond the
Company’s control that could cause the actual outcomes, results, performance or achievements to be materially different from those which
may be implied by such forward-looking statements. In particular, such forward-looking statements are based on numerous assumptions
and estimates and you should therefore not place any reliance on these forward-looking statements as a prediction of actual outcomes,
results or otherwise. This presentation should not be treated as advice relating to legal, taxation, financial, accounting, investment or other
matters. By attending this presentation you (i) acknowledge that you will be solely responsible for your own assessment of the information
presented and the Company (including but not limited to the risks and merits of any investment in securities of the Company), and that you
will conduct your own analysis and be solely responsible for forming your own view of the prospects of the Company and its business and
(ii) agree to be bound by the foregoing terms and to keep this presentation and the information contained herein strictly confidential.
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